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Deutsche Börse: Avox, the leading counterparty data verification network, announced today that it was chosen 
by SWIFT, the global financial cooperative, for the cleansing and maintenance of data records in its BIC (Bank 
Identification Code) database. Under the 3-year agreement, Avox will be instrumental in empowering SWIFT’s 
business entity reference data quality and universal identification for the benefit of the financial community.  

The BIC database contains the fundamental information required for unique business entity identification which 
consists of the company’s name and the registered address. The BIC data base enhancements will enable 
SWIFT’s over 8,100 customers to increase their reliance on the content and participate in the update notification 
process for improved data quality and timeliness. Ultimately, both SWIFT users and Avox customers will benefit 
from an increased amount of stress-tested data. 

"We chose Avox based on its collaborative business model and quality data standards which complement our co-
operative nature,” said Chuck Wiley, senior product marketing manager, SWIFT. “The financial community will 
benefit from Avox’s commitment to excellence and outstanding track record.”  

“We are pleased to team up with SWIFT and to be able to further expand our data services. Working in 
partnership with SWIFT provides the foundation for a truly global and industry funded business entity identification 
hub”, said Ken Price, CEO of Avox. 

Further information: 
About Avox (www.avox.info) 
Avox, a subsidiary of Deutsche Börse, specializes in the validation, enrichment, cleansing and maintenance of 
corporate data. Avox was launched in conjunction with several financial services institutions with the aim of 
enhancing data quality and timeliness. Avox validates data acquired from clients using independent research from 
authoritative resources and corrects errors in the data records. Members of the Avox community include 
internationally active financial institutions such as Citigroup, Barclays Capital, Standard Bank of South Africa and 
Dresdner Kleinwort. Avox became a subsidiary of Deutsche Börse in 2005. 
 


